
 

 Assumptions 

 PMI Realistic 
PMI 

Optimistic 
PMI 

Pessimistic 
PMI Very 
Optimistic 

S&P500 % 
Change 
Realistic 

S&P500 % 
Change 
Optimistic 

S&P500 % 
Change 
Pessimistic 

S&P500 % 
Change Very 
Optimistic 

May-09 44.5 44.5 44.5 44.5 -24.7 -24.7 -24.7 -24.7 

Jun-09 46 46 45 47 -21.0 -21.0 -23.4 -18.5 

Jul-09 47 48 45 50 -18.5 -16.1 -23.4 -11.2 

Aug-09 48 50 45 55 -16.1 -11.2 -23.4 1.1 

Sep-09 49 52 45 60 -13.6 -6.2 -23.4 13.4 

Oct-09 50 54 45 65 -11.2 -1.3 -23.4 25.7 

Nov-09 51 56 45 65 -8.7 3.6 -23.4 25.7 
 
 
 


